Form
Revision 1999 511-NR-NOL

Supplement to Form 511NR

OKLAHOMA NET OPERATING LOSS(ES)

NONRESIDENT/PART-YEAR RESIDENT ONLY

N.O.L. INSTRUCTIONS

]

Oklahoma computes the base tax “as if” all the income were earned in Oklahoma. Therefore, an
Oklahoma NOL is computed based on the figures from the “Federal Amount Column.” This is the “Oklahoma
NOL from all sources” and is deducted in the “Federal Amount Column.”

The true Oklahoma NOL is computed using the figures from the “Oklahoma Amount Column.” This
is the “Oklahoma NOL from Oklahoma sources” and is deducted in the “Oklahoma Amount Column.” This
is the loss which would be carried to a year in which the taxpayer is a resident.

Each Oklahoma NOL is separately determined and allowed without regard to the existence of the other.

An election may be made to forego the Net Operating Loss (NOL) carryback period. A written statement of
the election must be part of the timely filed Oklahoma loss year return.

. For a 1994 Oklahoma NOL, the loss carryback shall be for a period of two years.
. For a 1995 Oklahoma NOL, the loss carryback shall be for a period of one year.
. For 1996 and subsequent Oklahoma NOLs, no loss carryback shall be allowed.

. For 1994 and subsequent Oklahoma NOLs, the NOL carryforward shall not exceed 15 years.

STANDARD OR ITEMIZED DEDUCTIONS

OKLAHOMA NOL FROM ALL SOURCES

The “Oklahoma NOL from all sources” is computed using NOL Schedule A. The Adjusted Gross Income -
all sources is shown on line 1. All of the itemized or Oklahoma standard deduction are used in the
computation.

OKLAHOMA NOL FROM OKLAHOMA SOURCES

The “Oklahoma NOL from Oklahoma sources” is computed using NOL Schedule A.

The Adjusted Gross Income - Oklahoma Sources is shown on line 1. The following steps will be used to
calculate the itemized deductions attributable to the Oklahoma NOL. If using Oklahoma standard
deductions, all of the standard is attributable to the Oklahoma NOL.

EXAMPLE A EXAMPLE B TAXPAYER’S USE

1. Nonbusiness itemized deductions. 10,000.00 5,000.00
2. Nonbusiness income. 8,000.00 8,000.00
3. Enter lesser of lines 1 and 2. 8,000.00 5,000.00
4, Net out-of-state income. 3,000.00 3,000.00
5. Subtract line 4 from line 3. (do not

enter an amount less than zero) 5,000.00 2,000.00
6. Business itemized deductions attributable

to Oklahoma Source Income. 1,000.00 1,000.00
7. Total Itemized Deductions attributable

to Oklahoma. Add lines 5 and 6, enter

here and on line 2a of NOL Schedule A. 6,000.00 3,000.00




Supplement to Form 511INR

OKLAHOMA NET OPERATING LOSS
NONRESIDENT/PART-YEAR RESIDENT ONLY

N.O.L. SCHEDULE A

Form
511-NR-NOL

YEAR 19

“FEDERAL AMOUNT COLUMN” NOL __ oR “OKLAHOMA AMOUNT CoLUMN” NOL (CHECK ONE)

ADJUSTMENTS: line 4 through 28 are entered as positive numbers.
4. Exemptions from [IN@ 2C ADOVE. «rerrrtiiiiiiiiiiiiii i i i aanaas K
5.

6.
7.
8.
9.
10.
11.
12.

13.

14.
15.

16.
17.

18.
19.

20.
21.
22.

23.
24.
25.
26.

27.
28.

1]

Adjusted gross income from Oklahoma NOL Schedule A Instructions ....................
Deductions
a. Enter amount from the NOL Instructions: Standard or ltemized

[ LYo 18 (o1 0] £

b.ENTER Adjustments to Oklahoma Adjusted Gross Income.
(Examples: Military Pay Exclusion, Interest EXclusion, etc.) .........cccoeeeeveerivvrnnnnnn.

. Multiply $1,000 by the total number of
exemptions on your form S51INR. ..cccooiviiiiiiiii

d.Add lINES 2@, 2D, AN 2C. ieuiiriiiiiii s
(@0 201 oY1 8 =30 11 8 =530 A= 5 [ 2o 1N
NOTE: If line 3 is zero or more, do not complete

remainder of schedule. There is no net operating loss.

Enter Oklahoma nonbusiness capital losses (before limitation) 5.
Enter Oklahoma nonbusiness capital gains.

(without regard to any Section 1202 exclusion) .........cccc....... 6.
If line 5 is larger than line 6, enter difference;
OthErWISE ENEEI ZEI0. .iivveiveeieiieecieeiece et ste et 7

If line 6 is larger than line 5, enter difference;
OtNEIWISE ENET ZEIO. weviiveeeiiiee it e estre et e e 8.

Oklahoma nonbusiness deductions. (i.e. included in line 2a
and 2b above, other Oklahoma nonbusiness deductions and non-
business adjustments on Federal return) ........cccccceiiniiiiiininnnnnn, 9.

Oklahoma nonbusiness income. (other than capital gains) .. [10.

Add INES 8 aNd 10, .eveeeiiiiiieiee e eeaees A1

If line 9 is larger than line 11, enter difference;
OtNEIWISE, ENEEI ZEIO. rererneeeern e e e e e e e e e een e ees

12.

If line 11 is larger than line 9, enter difference (but do not

enter more than line 8) ; otherwise, enter zero............cc........ 13.
Enter business capital losses. (before limitation) .................. 14.

Enter business capital gains.(without regard to any Section

0=y (o] [V o] ) 15.
Add INES 13 AN 15, ceeeeeeeeeee e 16.

If line 14 is larger than line 16 enter difference;
OthEIWISE, BNEET ZEIO. weevveeeeeeeee et e e et eeeeeee e e eeeeseens 17.

Add lINES 7 @Nd 17, cerieeiiiiiiiiiei e e e e aa e 18.

Enter Net Oklahoma Loss, if any included in line 18 (1995 -
1997) or line 17 (1998 - 1999) of Schedule D (Form 1040) .. |19.

Oklahoma Section 1202 eXClUSION  «vevvveveeiiiniiieeireneneeeenes

20.]

Subtract line 20 from line 19. If zero or less, enter zero ....... 21.

Enter Net Oklahoma Loss, if any, included in line 19 (1995-

1997) or line 18 (1998 or 1999) of Schedule D (Form 1040) |22.
If line 21 is more than line 22, enter difference; otherwise
EIIEET ZEIO. vveeeee et e e e e e e e e e et e e e e e et e e e et e e e e e e e e e aaeeens 23.

If line 22 is more than line 21, enter difference; otherwise

24.

1Y 010 g4 <] (o J N SN
Subtract line 23 from line 18, If zero or less, enter zero. ......

25.

Oklahoma Net operating loss from other years. ....................
Add lines 4, 12, 20, 24,25 aN0 26 ...cevvereeiiiiiiieieeieeeeaeeneenes .
Combine lines 3 and 27. If more than zero, enter zero. You do
not have a Oklahoma Net Operating LOSS. ......ccoovevvvvviiiieeeiennn.

26.

27.

28.

A copy of your Federal return is required.




Supplement to Form 511INR Fo rm
OKLAHOMA NET OPERATING LOSS
NONRESIDENT/ PART-YEAR RESIDENT ONLY 511-NR-NOL

N.O.L. SCHEDULE B

COMPUTATION OF NET OPERATING LOSS CARRYOVER/BACK - “FEDERAL AMOUNT COLUMN”

INTERVENING YEAR 19
NOL YEAR

The “Federal Amount Column” NOL absorbed in each intervening year on form 511NR will be the amount of the modified taxable
income. The modified taxable income will be calculated using this worksheet. A separate NOL Schedule B must be used for each year.

l. | Net Operating Loss Deduction. Enter here

as a positive number the net operating loss from
NOL Schedule A, line 25. In succeeding years enter
amounts from line 1 below. ..., L
To compute modified taxable income:

A. | To compute Oklahoma Adjusted Gross Income
For the Intervening Year

1. | Federal Adjusted Gross Income

(form 511INR, line 18a). ..cccceovrvererieriierierirenieeae Al.
2. | Oklahoma Additions. (Including any Federal
NOL carryover included in line A1 above.)
(Enter as positive number) .............ccccoeiiiiiinnnn. A2,
3. | Oklahoma Subtractions. (Not including the
NOL for the NOL year entered above or
[ALEF YEAIS) ... A3/ ( )
4. | Adjusted Gross Income before the NOL
deduction for the NOL year entered above.
(Combine lines Al through A3) .......eeeeveeieeniinnnns Ad.
B. | Modifications: (For intervening year)

1. Net capital loss deduction from Sch. D line 19

(Note: Enter as a positive number.) ................... B1.
2. Adjustments to Adjusted Gross Income
from the Federal NOL carryover worksheet. ..., B2.
C. | Modified Oklahoma Adjusted Gross Income.
(line Ad pluslinesBland B2.) .........ccoeevivieiiiieeenn.ld C.

D. | Less Allowable Modified Itemized Deductions.
1. Itemized deductions reported on the original
return plus the adjustments to itemized

deductions from the Federal NOL carryover

WOTKSNEEL. ... D1.
OR
2. Oklahoma standard deduction computed on
line C above, if line D1 is not applicable. .......... D2.
3. Allowable deductions. (line D1 or D2) .............. ‘D3-‘( )
E. | Adjustments to Oklahoma Adjusted Gross Income.
(Example: Military pay exclusion, Interest exclusion, etc.) E. ( )

Il. | Modified taxable income. (lines C combined
with D3 and E.) If zero or less, enter zero. ...........ccceeeveeene Il

lll. | Okla. Net Operating Loss carryover to the Federal
Amount Column. (line I minus line I1.) If zero or less, enter zero. 1.

A copy of your Federal return is required.




Supplement to Form 511INR

OKLAHOMA NET OPERATING LOSS

NONRESIDENT/PART-YEAR RESIDENT ONLY
N.O.L. SCHEDULE B

Form
511-NR-NOL

o

COMPUTATION OF NET OPERATING LOSS CARRYOVER/BACK - “OKLAHOMA AMOUNT COLUMN”

INTERVENING YEAR 19
NOL YEAR

The “Oklahoma Amount Column” NOL absorbed in each intervening year will be the amount of the modified Adjusted Gross

Income - Oklahoma Source. The modified Adjusted Gross Income - Oklahoma Source will be calculated using this worksheet. A

separate NOL Schedule B must be used for each year.

If the “Oklahoma Amount Column” NOL is carried into a year when the taxpayer is a full year resident, the NOL Schedule B for

Form 511 will be used.

Net Operating Loss Deduction. Enter here

as a positive number the net operating loss from

NOL Schedule A, line 25. In succeeding years enter
amounts from line 11 Below. .......ccccccoviiiiiiiiiiniiiieene,

To compute modified taxable income:

A. | To compute Oklahoma Adjusted Gross Income

for the Intervening Year

1. | Oklahoma Source Income form (511NR, line 18)/A1.

2. | Oklahoma Additions. (Including any Federal
NOL carryover included in line A1 above.
(Enter as positive number) .......cccccccciiiiiiiiiiinnn A2.

3. | Oklahoma Subtractions. (Not including the
NOL for the NOL year entered above or later years) |A3.|(

4. | Adjusted Gross Income before the NOL
deduction for the NOL year entered above.
(Combine lines Al through A3) .......cccccevevinnnen..

B. | Modifications: (For intervening year)

1. Oklahoma capital losses in excess of Oklahoma
capital gains (included in the net capital loss
limitation from Federal Sch. D). .....cccccccceerininnns
(Note: Enter as a positive number.)

2. Adjustments to Adjusted Gross Income
from the Federal NOL carryover worksheet. ....

Modified Oklahoma Adjusted Gross Income. (line A4
plus lines B1 and B2.) If zero or less, enter zero. .............

Oklahoma Net Operating Loss carryover to the Okla-
homa Amount Column. Form 511NR or to Form 511 (line
I minus line 11.) If zero or less, enter zero. ............ccccveeenns

A4.

B1.

B2.

A copy of your Federal return is required.



